Azad Engineering to construct manufacturing facility for Mitsubishi
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facility for Mitsubishi Heavy Industries of Japan (MHI). The relationship between Azad and
Mitsubishi began with a few machines roughly ten years ago, developed into an exclusive bay
in their current manufacturing plant, and has now taken on a new phase with the
construction of an entirely new manufacturing facility for MHI.

Nagayasu, Chairman and Managing Director, K. Tanaka, Deputy CEO of Mitsubishi, M.
Hasegawa, Deputy General Manager of Takasago Blade and Combustion Parts Manufacturing,
MHI, Japan, and Raja Ram Reddy, Engineering Head, MHI, Japan, jointly announced the start
of construction on the $20 million plant at Tunikibollaram near Medchal, Hyderabad, which is
expected to be operational by 2024,

Rakesh Chopdar, MD, Azad Engineering comments, “The collaboration with Mitsubishi to build
an exclusive facility is an outcome of our commitment and sustained effort to deepen our
relationship as a preferred partner of global original equipment manufacturers (OEMs). It's a
highpoint in our decade-long business association with Mitsubishi and testimony to Azad’s
commitment to excellence”.
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